STANDARD DISCLOSURES & DISCLAIMLERS
Disclosures with regards to:

Business Activity:
K M Jain Stock Brokers Pvt Limited (KMJPL) is engaged in the business of providing
Broking services, Depository Services & distribution of various financial products.
KMJPL also intends to register as a Research Analyst under SEBI (Research Analyst)
Regulations, 2014.

Disciplinary History:

There has been no instance of any Disciplinary action, penalty etc. levied/passed by any
regulation/administrative agencies against KMJPL and its Directors. Pursuant to SEBI
inspection of books and records of KMJPL, as a Stock Broker, SEBI has not issued any
administrative warning to KMJPL.

Terms & Conditions of issuance of Research Report: The Research report is issued to
the registered clients. The Research Report is based on the facts, figures and information
that are considered true, correct and reliable. The information is obtained from publicly
available media or other sources believed to be reliable. The report is prepared solely for
informational purpose and does not constitute an offer document or solicitation to buy or
sell or subscribe for securities or other financial instruments for clients.

(1) Disclosures with regard to ownership and material conflicts of interest:

a)Whether KMJPL or its research analysts, or his/her relative or associate has any direct
or indirect financial interest in the subject company. No

b) Whether KMJPL or its research analysts, or his/her relative or associate has any other
material conflict of interest at time of publication of the research report. No

c) Whether KMJPL or its research analysts, or his/her relative or associates have actual
ownership of one % or more securities of the subject company. No

(i1)Disclosures with regard to receipt of compensation:

(a) Whether KMJPL or its associates have received any compensation from the subject
company in the past twelve months No

(b) Whether KMJPL or its associates have managed or co-managed public offering of
securities for the subject company in the past twelve months No

(c) Whether KMJPL or its associates have received any compensation for investment
banking or merchant banking or brokerage services from the subject company in the past
twelve months No



(d) Whether KMJPL or its associates have received any compensation for products or
services other than investment banking or merchant banking or brokerage services from
the subject company in the past twelve months No

(e) Whether KMJPL or its associates have received any compensation or other benefits
from the subject Company or third party in connection with the research report. No

(ii1) Other Disclosures with regard to receipt of compensation:

(a) Whether KMJPL or its associates have received any compensation from the subject
company in the past twelve months No

(b) Whether the subject company is or was a client during twelve months preceding the
date of distribution of the research report and the types of services provided:

Provided that research analyst or research entity shall not be required to make a
disclosure as per sub-clauses (c), (d) and (e) of clause (ii) or Page 18 of 32 sub-clauses (a)
and (b) of clause (iii) to the extent such disclosure would reveal material non-public
information regarding specific potential future investment banking or merchant banking
or brokerage services transactions of the subject company. No

(iv)Whether the research analyst has served as an officer, director or employee of the
subject company No

(v) Whether the research analyst or research entity has been engaged in market making
activity for the subject company; No

(vi)Research analyst or research entity shall provide all other disclosures in research
report and public appearance as specified by the Board under any other regulations. No



DICLAIMER: This memorandum is based on information available to the public. No
representation is made that it is accurate or complete. This memorandum is not an offer to
buy or sell or a solicitation of an offer to buy or sell the securities. The information has
been prepared by K.M.Jain Stock Brokers Private Limited. K.M.Jain Stock Brokers
Private limited does not undertake to advise you of changes in its opinion or information
hereafter. Investors should do their own analysis before taking any Buy/Sell position. The
above view is only for educational purposes and by no means will we be responsible for
any losses in case of adverse outcomes.

K.M.Jain Stock Brokers Pvt Ltd is regulated by the Securities and Exchange Board of
India (“SEBI”) and is licensed to carry on the business of broking, Investment Advisor,
Depository Services and related activities. This report does not constitute an offer or
solicitation for the purchase or sale of any financial instrument or as an official
confirmation of any transaction. Securities as defined in clause (h) of section 2 of the
Securities Contracts (Regulation) Act, 1956 includes Financial Instruments and Currency
Derivatives. The information contained herein is from publicly available data or other
sources believed to be reliable. This report is provided for assistance only and is not
intended to be and must not alone be taken as the basis for an investment decision.
Despite the information in this document has been previewed on the basis of publicly
available information, internal data, personal views of the research analyst(s) and other
reliable sources, believed to be true, we do not represent it as accurate, complete or
exhaustive. It should not be relied on as such, as this document is for general guidance
only. The user assumes the entire risk of any use made of this information. Each recipient
of this report should make such investigation as it deems necessary to arrive at an
independent evaluation of an investment in Securities referred to in this document
(including the merits and risks involved), and should consult his own advisors to
determine the merits and risks of such investment. K M Jain Stock Brokers Limited or
any of its affiliates/group companies shall not be in any way responsible for any such loss
or damage that may arise to any person from any inadvertent error in the information
contained in this report. K M Jain Stock Brokers Limited has not independently verified
all the information, which has been obtained by the company for analysis purpose, from
publicly available media or other sources believed to be reliable. Accordingly, we neither
testify nor make any representation or warranty, express or implied, of the accuracy,
contents or data contained within this document. The investment discussed or views
expressed may not be suitable for all investors. This information is strictly confidential
and is being furnished to you solely for your information. This information should not be
reproduced or redistributed or passed on directly or indirectly in any form to any other
person or published, copied, in whole or in part, for any purpose. This report is not
directed or intended for distribution to, or use by, any person or entity who is a citizen or
resident of or located in any locality, state, country or other jurisdiction, where such
distribution, publication, availability or use would be contrary to law, regulation or which
would subject ESL and associates / group companies to any registration or licensing
requirements within such jurisdiction. The distribution of this report in certain
jurisdictions may be restricted by law, and persons in whose possession this report
comes, should observe, any such restrictions. The information given in this report is as of
the date of this report and there can be no assurance that future results or events will be



consistent with this information. T We hereby declare, that the information herein may
change any time due to the volatile market conditions, therefore, it is advised to use own
discretion and judgment while entering into any transactions, whatsoever. Individuals
employed as research analyst by K M Jain Stock Brokers Limited, or their associates are
not allowed to deal or trade in securities, within thirty days before and five days after the
publication of a research report as prescribed under SEBI Research Analyst Regulations.
Subject to the restrictions mentioned in above paragraph, we and our affiliates, officers,
directors, employees and their relative may: (a) from time to time, have long or short
positions acting as a principal in, and buy or sell the securities or derivatives thereof, of
Company mentioned herein or (b) be engaged in any other transaction involving such
securities and earn brokerage or profits. This information is subject to change without any
prior notice. K.M.Jain Stock Brokers Pvt Ltd reserves the right to make modifications
and alterations to this statement as may be required from time to time. K.M.Jain Stock
Brokers Pvt Ltd or any of its associates / group companies shall not be in any way
responsible for any loss or damage that may arise to any person from any inadvertent
error in the information contained in this report. K.M.Jain Stock Brokers Pvt Ltd is
committed to providing independent and transparent recommendation to its clients.
Neither K.M.Jain Stock Brokers Pvt Ltd nor any of its associates, group companies,
directors, employees, agents or representatives shall be liable for any damages whether
direct, indirect, special or consequential including loss of revenue or lost profits that may
arise from or in connection with the use of the information. Our proprietary trading and
investment businesses may make investment decisions that are inconsistent with the
recommendations expressed herein. Past performance is not necessarily a guide to future
performance .The disclosures of interest statements incorporated in this report are
provided solely to enhance the transparency and should not be treated as endorsement of
the views expressed in the report. The information provided in these reports remains,
unless otherwise stated, the copyright of K.M.Jain Stock Brokers Pvt Ltd.



